


 September 

2015 FCST 

Estimate 

 September 

2015 Actuals 

 September 

2014 Actuals 

 Variance-

August 2015 

Actuals to 

Estimate Explanation of Variance

Revenue:

  1.010 - General Property Tax (Real Estate) 8,243$          325,052$     378,007$     316,809$     

 timing of tax advances/settlements from Cuyahoga and 

Summit Counties, Cuyahoga settled in AUG for FY16 vs OCT 

for FY15 

  1.020 - Tangible Personal Property Tax 66,395$        70,627$        -$              4,232$          

  1.035 - Unrestricted Grants-in-Aid 136,799$     140,238$     138,015$     3,439$          
  1.040 - Restricted Grants-in-Aid -$              1,095$          742$             1,095$          

  1.050 - Property Tax Allocation 404$             -$              -$              (404)$           

  1.060 - All Other Operating Revenues 9,500$          38,865$        7,917$          29,365$        
 timing, FY16 estimates based upon FY15 actuals, received 

$23K payment in lieu of taxes for Twinsburg TIF agreement 

1.070 - Total Revenue 221,341$     575,877$     524,681$     354,536$      

Other Financing Sources:
  2.050 - Advances In -$              -$              -$              -$              

  2.060 - All Other Financing Sources 1,580$          -$              -$              (1,580)$        

2.080 Total Revenue and Other Financing Sources 222,921$     575,877$     524,681$     352,956$     

Expenditures:

  3.010 - Personnel Services 567,938$     475,016$     484,471$     92,922$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

   3.020 - Employees' Retirement/Insur. Benefits 207,000$     189,926$     186,059$     17,074$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.030 - Purchased Services 98,525$        86,261$        151,459$     12,264$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.040 - Supplies and Materials 47,123$        33,858$        48,987$        13,265$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.050 - Capital Outlay 49,479$        23,282$        10,252$        26,197$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.060 - Intergovernmental 99,214$        73,307$        99,214$        25,907$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  4.300 - Other Objects 34,795$        36,490$        34,795$        (1,695)$        

4.500 - Total Expenditures 1,104,074$  918,140$     1,015,237$  185,934$     

Other Financing Uses:

  5.010 - Operating Transfers-Out -$              -$              -$              -$              

  5.020 - Advances Out -$              -$              -$              -$              

  5.030 - All Other Financing Uses -$              -$              70$               -$              

5.050 - Total Expenditures and Other Financing Uses 1,104,074$  918,140$     1,015,237$  185,934$     

Surplus/(Deficit) for Month (881,153)$    (342,263)$    (490,556)$    538,890$      
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Forecast Comparison - General Operating Fund - September 2015

Cuyahoga Valley Career Center



 Current 

FYTD FCST 

Estimate 

 Current 

FYTD Actuals 

 Prior FYTD 

Actuals 

 Variance-

Current FYTD 

Actual to Explanation of Variance

Revenue:

  1.010 - General Property Tax (Real Estate) 4,556,881$  4,551,155$  4,646,007$  (5,726)$        

 actuals slightly below estimate for FY16, Cuyahoga County 

FY15 settlement in OCT vs FY16 settlement in AUG could have 

reduced this tax settlement??? 

  1.020 - Tangible Personal Property Tax 66,395$        179,621$     -$              113,226$     

 timing of tax advances/settlements from Cuyahoga and 

Summit Counties, Cuyahoga settled in AUG for FY16 vs OCT 

for FY15, FY15 actual collections for this collection period 

were $179K 

  1.035 - Unrestricted Grants-in-Aid 410,359$     432,844$     435,070$     22,485$        

 monthly payments from ODE based on 1/12 of prior FY at 

start of new school year--will revise monthly estimates for 

OCT2015 FCST 

  1.040 - Restricted Grants-in-Aid -$              3,209$          2,226$          3,209$          

  1.050 - Property Tax Allocation 404$             -$              -$              (404)$           

  1.060 - All Other Operating Revenues
64,500$        91,149$        58,850$        

26,649$        
 timing, FY16 estimates based upon FY15 actuals, received 

$23K payment in lieu of taxes for Twinsburg TIF agreement 

1.070 - Total Revenue 5,098,539$  5,257,978$  5,142,153$  159,439$     

Other Financing Sources:

  2.050 - Advances In 10,900$        730,731$     -$              719,831$     
 returned advances from grant funds per Board approval on 

8/27/15 

  2.060 - All Other Financing Sources 126$             (4)$                919$             (130)$           

2.080 Total Revenue and Other Financing Sources 5,109,565$  5,988,705$  5,143,072$  879,140$     

Expenditures:

  3.010 - Personnel Services 1,759,054$  1,407,431$  1,442,392$  351,623$     

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

   3.020 - Employees' Retirement/Insur. Benefits

555,888$     531,725$     537,788$     

24,163$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.030 - Purchased Services

346,466$     410,925$     420,926$     

(64,459)$      

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.040 - Supplies and Materials

123,661$     111,442$     126,339$     

12,219$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.050 - Capital Outlay 80,290$        53,759$        35,495$        26,531$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  3.060 - Other Intergovernmental 286,351$     230,840$     263,229$     55,511$        

 timing, FY16 estimates based on historical monthly 

percentages, FY16 estimate and monthly cash flows to be 

revised for OCT FCST 

  4.300 - Other Objects 84,391$        82,496$        77,280$        1,895$          

4.500 - Total Expenditures 3,236,101$  2,828,618$  2,903,449$  407,483$     

Other Financing Uses:

  5.010 - Operating Transfers-Out -$              300,000$     -$              (300,000)$     Transfer to PI fund 003 in AUG for FY16 vs OCT in May2015 

  5.020 - Advances Out -$              607,749$     -$              (607,749)$    
Advances approved by BOE at July 2015 meeting processed in 

August

  5.030 - All Other Financing Uses -$              -$              70$               -$              

5.050 - Total Expenditures and Other Financing Uses 3,236,101$  3,736,367$  2,903,449$  (500,266)$    

Surplus/(Deficit) FYTD 1,873,464$  2,252,338$  2,239,623$  378,874$     
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Cuyahoga Valley Career Center

Forecast Comparison - General Operating Fund - September 2015



Federal

Unrestricted Property  Restricted

2015 - 2016 Real Personal Other Grants- Tax Grants- Non- Total

Estate Property Interest Local in-Aid Allocation in-Aid Operating* Revenue

July 3,017,335        -                   1,253           1,402              -               137,841         -                   1,057         (16)              3,158,872     

August 1,208,768        108,994         12,532        37,097           -               154,765         -                   1,057         730,743     2,253,956     

-                      

September 325,052            70,627           5,772           33,093           -               140,238         -                   1,095         -               575,877         

October -                      -                   -               -                   -               -                   -                   -              -               -                     

November -                      -                   -               -                   -               -                   -                   -              -               -                     

December -                      -                   -               -                   -               -                   -                   -              -               -                     

January -                      -                   -               -                   -               -                   -                   -              -               -                     

 

February -                      -                   -               -                   -               -                   -                   -              -               -                     

March -                      -                   -               -                   -               -                   -                   -              -               -                     

April -                      -                   -               -                   -               -                   -                   -              -               -                     

May -                      -                   -               -                   -               -                   -                   -              -               -                     

June -                      -                   -               -                   -               -                   -                   -              -               -                     

Totals $4,551,155 $179,621 $19,557 $71,592 $0 $432,844 $0 $3,209 $730,727 $5,988,705

% of Total 76.00% 3.00% 0.33% 1.20% 0.00% 7.23% 0.00% 0.05% 12.20%
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Cuyahoga Valley Career Center

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

Revenue Analysis Report - General Operating Fund Only - FY16
Local Revenue State Revenue

Taxes



2015-2016 Other- Non- Total

Salaries Benefits Services Supplies Equipment Intergov. Dues/Fees Operating* Expenses

July 489,022            171,334         128,238         23,580           10,374       80,951       5,491               -               908,990            

August 443,393            170,465         196,426         54,004           20,103       76,582       40,515            907,749     1,909,237        

September 475,016            189,926         86,261           33,858           23,282       73,307       36,490            -               918,140            

October -                      -                   -                   -                   -              -                    -               -                      

November -                      -                   -                   -                   -              -                    -               -                      

December -                      -                   -                   -                   -              -                    -               -                      

January -                      -                   -                   -                   -              -                    -               -                      

February -                      -                   -                   -                   -              -                    -               -                      

March -                      -                   -                   -                   -              -                    -               -                      

April -                      -                   -                   -                   -              -                    -               -                      

May -                      -                   -                   -                   -              -                    -               -                      

June -                      -                   -                   -                   -              -                    -               -                      

TOTALS $1,407,431 $531,725 $410,925 $111,442 $53,759 $230,840 $82,496 $907,749 $3,736,367

% of Total 37.67% 14.23% 11.00% 2.98% 1.44% 6.18% 2.21% 24.29%

*Non-Operating expenses include advances and transfers out.

rb100815

Expenditure Analysis Report - General Operating Fund - FY16

Cuyahoga Valley Career Center

Operating Fund includes General Fund (001) only for FY2016
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Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered

Fund Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2015 Receipts Expenditures Balance Encumbrances Balance

001 General Fund $13,706,894.88 $575,878.07 $5,988,706.23 $918,138.89 $3,736,366.90 $15,959,234.21 $1,020,599.49 $14,938,634.72

003 Permanent Improvement $782,833.96 $0.00 $300,000.00 $124,575.61 $250,790.36 832,043.60 $545,276.41 286,767.19

006 Food Service $13,316.08 $6,726.20 $21,671.48 $9,170.18 $14,701.02 20,286.54 $30,279.94 (9,993.40)

008 Endowment $257,330.66 $0.74 $22.66 $0.00 $0.00 257,353.32 $0.00 257,353.32

009 Uniform School Supplies $31,752.65 $2,571.00 $48,205.00 $1,643.00 $32,906.24 47,051.41 $22,427.00 24,624.41

011 Rotary-Special Services $85,518.44 $1,326.88 $2,068.48 $1,010.88 $1,582.64 86,004.28 $19,432.14 66,572.14

012 Adult Education $145,964.53 $269,706.14 $1,111,974.06 $112,177.88 $728,033.73 529,904.86 $29,169.04 500,735.82

018 Public School Support $518,174.25 $10,181.55 $25,632.73 $2,715.03 $35,820.23 507,986.75 $23,772.63 484,214.12

019 Other Grants $1,023.51 $0.00 $0.00 $23.51 $23.51 1,000.00 $596.00 404.00

022 District Agency $27,237.59 $158,752.42 $353,008.13 $157,825.00 $363,166.70 17,079.02 $0.00 17,079.02

031 Underground Storage Tank $33,000.00 $0.00 $0.00 $0.00 $0.00 33,000.00 $0.00 33,000.00

200 Student Managed Activity $51,812.17 $21,474.66 $23,348.31 $6,204.34 $14,788.18 60,372.30 $1,609.64 58,762.66

451 Data Communications $2,700.00 $0.00 $0.00 $0.00 $2,700.00 0.00 $0.00 0.00

461 Vocational Education Enhancements $0.00 $2,000.00 $6,000.00 $0.00 $6,000.00 0.00 $0.00 0.00

466 Straight A Grant $160,822.25 $10,532.91 $244,455.00 $10,120.39 $405,277.25 0.00 $0.00 0.00

499 Miscellaneous State Grants $34.64 $0.00 $0.00 $0.00 $34.64 0.00 $0.00 0.00

524 Carl Perkins Grants $110.49 $33,101.83 $499,904.03 $23,982.95 $524,416.47 (24,401.95) $31,497.76 (55,899.71)

573 Title V Innovative Education Programs $8,910.30 $0.00 $0.00 $0.00 $8,910.30 0.00 $0.00 0.00

590 Improving Teacher Quality Title II-A $0.00 $0.00 $2,213.90 $0.00 $2,213.90 0.00 $0.00 0.00

Grand Totals (ALL Funds) $15,827,436.40 $1,092,252.40 $8,627,210.01 $1,367,587.66 $6,127,732.07 $18,326,914.34 $1,724,660.05 $16,602,254.29

Cuyahoga Valley Career Center

FINSUMM Financial SummarySeptember 30, 2015



This report is a listing of all grant funds authorized and/or received throughout the 2015/2016 fiscal year.

Authorized Monthly Amount Amount

Fund Description Amount Amount Received Received

Received FY-to-date Project-to-date

State Grants

451/9016 Network Connectivity Subsidy $0.00 $0.00 $0.00 $0.00

461/9016 High Schools That Work FY16 $4,000.00 $2,000.00 $2,000.00 $2,000.00

466/9015 Ramtec Straight A $244,455.00 $10,532.91 $244,455.00 $244,455.00

Total State Funds $248,455.00 $12,532.91 $246,455.00 $246,455.00

Federal Grants

524/9015 Carl D. Perkins Secondary FY15 $293,698.78 $60.00 $31,587.24 $293,698.78

524/9016 Carl D. Perkins Secondary FY16 $287,344.08 $29,777.00 $29,777.00 $29,777.00

524/9025 Carl D. Perkins Adult FY15 $103,642.12 $0.00 $54,611.17 $103,642.12

524/9026 Carl D. Perkins Adult FY16 $93,319.71 $3,264.83 $3,264.83 $3,264.83

590/9015 Title II-A Improving Teacher Quality FY15 $1,129.00 $0.00 $1,129.00 $1,129.00

590/9016 Title II-A Improving Teacher Quality FY16 $1,084.90 $0.00 $0.00 $0.00

Total Federal Funds $780,218.59 $33,101.83 $120,369.24 $431,511.73
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Approved Funds for 2015/2016

Cuyahoga Valley Career Center



I N I T I A L   A D V A N C E  I N F O R M A T I O N ADVANCE RETURN

Date FROM TO    Fund Date

Approved Fund Fund Name Amount Returned Amount

6/24/2015 001 009/0000 Uniform School $13,000.00 $0.00

Supplies

6/24/2015 001 022/9006 Section 125 - $10,000.00 8/29/2015 $10,000.00

Non-Union

6/24/2015 001 466/9015 Ramtec-Straight $247,655.00 8/29/2015 $247,655.00

A Grant

9/25/2014 & 001 524/9015 Carl Perkins $31,587.24 8/29/2015 $31,587.24

6/24/2015 Secondary FY15

9/25/2014 001 524/9025 Carl Perkins $54,611.18 8/29/2015 $54,611.18

Adult FY15

9/25/2014 001 590/9015 Title II-A FY15 $1,129.00 8/29/2015 $1,129.00

7/23/2015 001 590/9016 Title II-A FY16 $1,084.90 8/29/2015 $1,084.90

7/23/2015 001 524/9026 Carl Perkins $93,319.71 8/29/2015 $93,319.71

Adult FY16

7/23/2015 001 524/9016 Carl Perkins $287,344.08 8/29/2015 $287,344.08

Secondary FY16

7/23/2015 001 461/9016 High Schools $4,000.00 8/29/2015 $4,000.00

That Work FY16

7/23/2015 001 012/0000 Adult Education $200,000.00 $0.00

8/27/2015 001 006/0000 Food Services $10,000.00 $0.00

8/27/2015 001 009/0000 Uniform School $12,000.00 $0.00

Supplies

$0.00

$0.00

$965,731.11 $730,731.11

Advances Outstanding $235,000.00
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Cuyahoga Valley Career Center

as of 09/30/15

TOTAL Advances for 2015-2016

Record of Advances for 2015/2016



FINSUM Balance 18,326,914.34$  

Bank Balance:

  PNC Income Checking 1,500,800.00    

  Huntington National Bank 165,927.18       

  FirstMerit Bank: Holding 563,842.53       

  KeyBank 923,743.07       

  FirstMerit Bank: Sweep -                     

  PNC Money Market 1,011,089.10    

4,165,401.88$    

Investments:

 

  U.S. Bank: Red Tree Investments Managed 

Portfolio 10,983,415.54   

  Westfield Bank Money Market 3,000,421.95    

  13,983,837.49$  

Petty Cash:

  Administrative Office 1,500.00            

1,500.00$            

Change Fund:  

-                     

-                     

-                     

-                     

-$                     

Less: Outstanding Checks (173,719.35)$      

Outstanding Deposits/Other Adjustments:

  Monies In Transit 100.00               

  Oct. 2nd Payroll Deposit in Transit 349,794.32       

349,894.32$       

Bank Balance 18,326,914.34$  

Variance -$                     
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Cuyahoga Valley Career Center

Cash Reconciliation

September 30, 2015



September 30, 2015
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 Prior FY FYTD MTD FYTD FYTD

FYTD Carryover FYTD Actual Actual Current Unencumbered Percent

Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc

001 General Fund $13,717,414.00 $651,276.20 $14,368,690.20 $3,736,366.90 $918,138.89 $1,020,599.49 9,611,723.81 33.11%

003 Permanent Improvement $300,000.00 $782,626.77 $1,082,626.77 $250,790.36 $124,575.61 $545,276.41 286,560.00 73.53%

006 Food Service $126,475.00 $0.00 $126,475.00 $14,701.02 $9,170.18 $30,279.94 81,494.04 35.57%

008 Endowment $257,352.00 $0.00 $257,352.00 $0.00 $0.00 $0.00 257,352.00 0.00%

009 Uniform School Supplies $70,000.00 $31,704.70 $101,704.70 $32,906.24 $1,643.00 $22,427.00 46,371.46 54.41%

011 Rotary-Special Services $42,370.00 $2,162.99 $44,532.99 $1,582.64 $1,010.88 $19,432.14 23,518.21 47.19%

012 Adult Education $2,032,920.00 $17,285.10 $2,050,205.10 $728,033.73 $112,177.88 $29,169.04 1,293,002.33 36.93%

018 Public School Support $467,920.00 $34,434.38 $502,354.38 $35,820.23 $2,715.03 $23,772.63 442,761.52 11.86%

019 Other Grants $11,023.51 $0.00 $11,023.51 $23.51 $23.51 $596.00 10,404.00 5.62%

022 District Agency $895,100.00 $0.00 $895,100.00 $363,166.70 $157,825.00 $0.00 531,933.30 40.57%

031 Underground Storage Tank $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 0.00 #DIV/0!

200 Student Managed Activity $166,100.00 $9,395.71 $175,495.71 $14,788.18 $6,204.34 $1,609.64 159,097.89 9.34%

451 Data Communications $2,700.00 $0.00 $2,700.00 $2,700.00 $0.00 $0.00 0.00 100.00%

461 Vocational Education Enhancements $6,000.00 $0.00 $6,000.00 $6,000.00 $0.00 $0.00 0.00 100.00%

466 Straight A Grant $10,348.93 $147,273.32 $157,622.25 $405,277.25 $10,120.39 $0.00 (247,655.00) 257.12%

499 Miscellaneous State Grants $34.64 $0.00 $34.64 $34.64 $0.00 $0.00 0.00 100.00%

524 Carl Perkins Grants $380,774.27 $0.00 $380,774.27 $524,416.47 $23,982.95 $31,497.76 (175,139.96) 146.00%

573 Title V Innovative Education Programs $8,910.30 $0.00 $8,910.30 $8,910.30 $0.00 $0.00 0.00 100.00%

590 Improving Teacher Quality Title II-A $1,084.90 $0.00 $1,084.90 $2,213.90 $0.00 $0.00 (1,129.00) 204.06%

NOTE-negative unencumbered balances in funds 466, 524, and 590 only due to return of advances that do not need to be appropriated for repayment

Totals $18,496,527.55 $1,676,159.17 $20,172,686.72 $6,127,732.07 $1,367,587.66 $1,724,660.05 $12,320,294.60 38.93%

Appropriation Summary

Cuyahoga Valley Career Center



Vendor Amount Fund Description

Martin Public, LLC 15,981.48$         001 Student classroom furniture

Sterling Professional Group 122,481.90$      466 & 003 Ramtec building addition

CVCC Adult Education Federal 

Disbursement.
120,657.00$      022

Adult education student tuition payments 

from federal financial aid

Suburban Health Consortium 104,128.84$      various Employees' benefits insurance premiums

STRS 37,631.74$         various Certified staff retirement contributions

STRS 34,570.42$         various Certified staff retirement contributions

SERS 32,314.63$         various Classified staff retirement contributions
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Check Register for Checks > $9,999.99

September 2015

Cuyahoga Valley Career Center



FY2016--September 2015 Enrollment: 295

Receipts Mo. EstimateMo. Actual Variance FYTD EstimateFYTD Actual Variance Explanation of Variance

1214-Tuition 59,606 172,342 112,736 229,784 397,348 167,564

additional full-time nursing students in 15/16, change 

in nursing seat fee/tuition payment terms, timing of 

receipt of $121K for federal aid/loans for nursing & 

cosmetology students, FY15 federal aid/loans received 

in OCT

1730-Sale of Materials 3,942 14,078 10,136 18,942 47,219 28,277

additional full-time nursing students in 15/16, change 

in nursing seat fee/tuition payment terms, additonal 

part-time nursing students' (37 total) fees and books

1790-Other Classroom Fees 10,305 3,945 (6,360) 24,196 16,395 (7,801)
$300 reduction of nursing program seat fee now 

included in tuition

1833-Services to Patrons 0 350 350 141 1,297 1,156

1890-Miscellaneous 440 534 94 1,387 1,258 (129)

3110-State Foundation 19,079 78,457 59,378 19,079 78,457 59,378

quarterly receipt of $313,826 annual estimated 

amount, balance to be paid in OCT, JAN, & APR, 

estimate increased over this FCST estimate and FY15 

actual due to increased enrollment

5100-Transfers In 0 0 0 0 0 0

5300-Red.of Prior Year Expends. 0 0 0 0 0 0

Total Receipts 93,371 269,706 176,335 293,529 541,974 248,445

Expenditures

100-Salaries 78,247 74,371 3,876 242,013 237,348 4,665

200-Fringe Benefits 25,700 27,067 (1,367) 78,408 76,106 2,302

400-Purchased Services 4,765 5,384 (619) 14,805 9,514 5,291

timing of payments for course instructors and 

advertising, reduced newspaper advertising 

expenditures

500-Supplies 8,560 4,012 4,548 39,580 32,623 6,957

some nursing students purchasing books from 

sources other than Adult Education resale, HVAC 

books cost $1,918 less than FY15

600-Equipment 1,504 0 1,504 1,504 0 1,504

800-Other 1,642 1,067 575 2,688 2,068 620

930-Refunds of Prior Yr. Rceipts 0 277 (277) 0 375 (375)

Total Expenditures 120,419 112,178 8,242 378,998 358,034 20,964

5210-Advances In 0 0 0 0 200,000 200,000 Advance In occurred in FEB for FY2015

920-Advance Out 0 0 0 0 0 0

Surplus/(Deficit) for Month & FYTD (27,048) 157,528 168,093 (85,469) 383,940 427,480

Cuyahoga Valley Career Center

CVCC Adult Education Monthly and FYTD Estimates vs Actuals








